
 

 
 

AGENDA 
March 1, 2011 

2:00 P.M. 
Board of Commissioners of Public Lands 

125 S. Webster Street, Room 200 
Madison, Wisconsin 

 
 
 

1. Call to Order 
 
2. Approve Minutes – February 15, 2011 
 
3. Proposed Land Bank Sales to the Public 
 A.  Highway W (S1112) 
 B.  Highway X (S1113) 
 C.  Pokegama Lake (S1114) 
 
4. Proposed Land Exchange with the Town of Lake Tomahawk (E1101) 
 
5. Approve Loans 
 
6. Potential BCPL Participation in the Possible Refinancing of State Bonds 
 
7. Executive Secretary’s Report 
 
8. Adjourn 

 



State of Wisconsin Board of Commissioners of Public Lands 
 

BOARD MEETING 
MARCH 1, 2011 

 
AGENDA ITEM 2 

APPROVE MINUTES 
 
 

Attached for approval are the minutes from the February 15, 2011, board meeting. 
 



State of Wisconsin Board of Commissioners of Public Lands 
 

Board Meeting Minutes 
February 15, 2011 

 
ITEM 1.  CALL TO ORDER 
 
Board Chair La Follette called the meeting of the Board of Commissioners of Public Lands to order at 2:00 p.m.   
 

Present were:   
Doug La Follette, Board Chair Secretary of State 
Kurt Schuller, Commissioner State Treasurer 
J.B. Van Hollen, Commissioner Attorney General 
Tom German, Deputy Secretary Board of Commissioners of Public Lands 
Richard Sneider, Loan Analyst Board of Commissioners of Public Lands 

 
ITEM 2.  APPROVE MINUTES – February 1, 2011 
 
MOTION:  Commissioner Schuller moved to approve the minutes; Commissioner Van Hollen seconded the 
motion.  The motion passed, 3-0. 
 
ITEM 3.  APPROVE LOANS 
 
Deputy Secretary German said the loans had received legal review. 
 
Municipality Municipal Type Loan Amount 
 
1. Siren School $606,760.03 
 County of Burnett  Rate: 5.50% 
 Application #: 02011108 Term:  20 years 
 Purpose: Refinance prior service pension liability 
 
2. Valders Village $491,600.00 
 County of Manitowoc  Rate: 5.00% 
 Application #: 02011109 Term:  20 years 
 Purpose: Finance street reconstruction 
 
3. Valders Village $534,800.00 
 County of Manitowoc  Rate: 3.75% 
 Application #: 02011110 Term:  10 years 
 Purpose: Finance water main replacement 
 
4. Walworth J1 School $290,363.00 
 County of Walworth  Rate: 4.25% 
 Application #: 02011107 Term:  10 years 
 Purpose: Refinance prior service pension liability                          
 
 TOTAL $1,923,523.03 
 
MOTION:  Commissioner Schuller moved to approve the loans; Commissioner Van Hollen seconded the 
motion.  The motion passed, 3-0. 
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 ITEM 4.  EXECUTIVE SECRETARY’S REPORT 
 
Deputy Secretary German reported that the letter approved by the Commissioners regarding legislation 
authorizing a new type of Trust Fund Loan had been delivered to Senator Schultz and Representative Brooks.  An 
initial draft of the legislation had been received but it did not include the terms outlined in the letter.  Agency staff 
is drafting recommended changes and will work with attorneys at the Department of Justice to finalize them.  
Once those changes were incorporated, Senator Schultz indicated to BCPL staff that he would introduce the 
legislation. 
 
Mr. German also reported that borrowing from the Trust Fund Loan Program had slowed and over $160 million 
was available for lending.  The Governor had indicated that the state may be issuing some refunding bonds.  If 
that happens, staff may be requesting permission from the Commissioners to purchase some of those bonds. 
 
Finally, Mr. German reported that the agency had a request pending before the State Building Commission to 
relocate the agency offices to the Department of Administration (DOA) building.  The agency’s current office 
space has some significant issues.  The agency office houses all of the state’s original land records in an archives 
room located in the corner of the GEF III building.  However, since the building was never vapor sealed, it is not 
possible to maintain humidity levels throughout the year that are appropriate for long-term storage of records.  
Although the DOA building space is smaller than the current space being occupied by the agency, it is better 
suited for such records storage and the needs of the agency. 
 
ITEM 5.  ADJOURN 
 
MOTION:  Commissioner Schuller moved to adjourn the meeting; Commissioner Van Hollen seconded the 
motion.  The motion passed, 3-0.   
 

             
 Thomas P. German, Deputy Secretary 
 
 
These minutes have been prepared from a tape recording of the meeting.  The summaries have not been transcribed verbatim.  
Anyone wishing to listen to the tape may do so at the Board of Commissioners of Public Lands, 125 S. Webster Street, Suite 
200, Madison, Wisconsin. 
 



State of Wisconsin Board of Commissioners of Public Lands 
 

BOARD MEETING 
MARCH 1, 2011 

 
AGENDA ITEMS 3A - C 

PROPOSED LAND BANK SALES TO THE PUBLIC (S1112, S1113 & S1114) 
 
 
BCPL owns three parcels of land in Vilas, Oneida, and Burnett Counties totaling approximately 
192 acres. 
 
BCPL staff recommends the sale of the Properties to the public via the sealed bid process  for the 
following reasons: 
 

• The Properties are isolated, unproductive parcels; 
 
• The Properties do not provide access to other BCPL lands; 
 
• Sale of the Properties would provide BCPL with funds to purchase other lands that 

would provide better access to its existing lands, produce timber revenue, improve 
management efficiency, reduce forest fragmentation, or all of the above;  

 
• No governmental entities in Wisconsin have determined that any of the Properties are 

required for their respective use; and 
 
• Sale of the Properties via sealed bid process is expected to be the best method for 

maximizing the sales proceeds from the Properties.   
 
Attachments: 

Resolution w/Exhibits 
 Exhibits A – C:  Appraisal Certifications 

Exhibits D – F:  BCPL Sales Analyses 
 Exhibit G:  Public Land Sale Documents 
BCPL Project Maps 

 



State of Wisconsin Board of Commissioners of Public Lands 
 

BOARD MEETING 
MARCH 1, 2011 

 
AGENDA ITEMS 3A - C 

PROPOSED LAND BANK SALES TO THE PUBLIC (S1112, S1113 & S1114) 
 

RECITALS 
 

A. The Board of Commissioners currently holds title to three parcels of property located 
in Vilas, Oneida, and Burnett Counties that comprise approximately 192 acres 
(Collectively, the “Properties”).  The individual Properties are further described as 
follows:  

 
a. Property A (S1112) is the Southwest Quarter of the Southwest Quarter in Section 

Twenty-Eight (S28),  and the Northwest Quarter of the Northwest Quarter in 
Section Thirty-Three (S33), all located in Township Forty-Four North (T44N), 
Range Six East (R6E), Vilas County; 

 
b. Property B (S1113) is the Southeast Quarter of the Southwest Quarter in Section 

Twenty-One (S21), Township Thirty-Nine North (T39N), Range Eleven East 
(R11E), Oneida County; and 

 
c. Property C (S1114) is The Southwest Quarter of the Southeast Quarter and the 

Southeast Quarter of the Southwest Quarter all located in Section Fifteen (S15), 
Township Thirty-Eight North (T38N), Range Fifteen West (R15W), Burnett 
County. 

 
B. The Properties have been independently appraised as follows: 
 

a. Property A (S1112) was appraised by Steigerwaldt Land Services, Inc. and has been 
determined to have a value of Eighty Thousand Dollars ($80,000.00).  A copy of 
the certification page of the appraisal of Property A is attached as Exhibit A. 

 
b. Property B (S1113) was appraised by Steigerwaldt Land Services, Inc. and has 

been determined to have a value of Seventy-Six Thousand Two Hundred Dollars 
($76,200.00).  A copy of the certification page of the appraisal of Property B is 
attached as Exhibit B. 

 
c. Property C (S1114) was appraised by Steigerwaldt Land Services, Inc. and has been 

determined to have a value of Forty-Four Thousand Dollars ($44,000.00).  A copy 
of the certification page of the appraisal of Property C is attached as Exhibit C. 

  



 
C. The Properties have been evaluated by BCPL staff against sales criteria previously 

adopted by the Board.  The Properties have been determined by BCPL staff to be 
appropriate for sale according to such criteria.  A copy of the sale analysis for each of 
the respective Properties is attached to this resolution as Exhibits D, E and F. 

 
D. The Wisconsin Department of Natural Resources has determined that none of the 

Properties are required by the DNR. 
 

E. Vilas, Oneida, and Burnett Counties have determined none of the Properties are 
required for their purposes.  

 
F. BCPL staff members assert that to the best of their knowledge, none of the Properties 

are required by any other governmental unit in Wisconsin. 
 

G. BCPL staff recommends the sale of the Properties at public sale pursuant to the sealed 
bid process set forth in Wisconsin Statutes Chapter 24.  BCPL staff members propose 
to use public land sale documents in substantially the formats set forth on Attached 
Exhibit G.  

 
NOW, THEREFORE BE IT RESOLVED, that the Board of Commissioners of 

Public Lands authorizes the sale of the Properties pursuant to a sealed bid process.  The 
minimum acceptable bid for the Property shall be the appraised value determined by the 
independent appraisers as set forth above.  Such sale(s) shall be conducted in accordance 
with Chapter 24 of the Wisconsin Statutes on such terms and conditions as the Executive 
Secretary determines to be reasonable and necessary.  The Executive Secretary is authorized 
and directed to execute any documents reasonably necessary to complete such transaction(s). 
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